
Congratulations 

Repsol, Alaska
Armstrong & GMT
Armstrong Oil and Gas has done it again: Assembled an acreage position on Alaska’s North Slope and 
near-shore Beaufort Sea and brought in a large partner to develop prospects.

This time the partner is Spanish oil mega-major Repsol and the acreage is the 462,646 acres Armstrong, 
bidding as 70 & 148 LLC, took in state areawide lease sales in 2008 and 2009 south of the Kuparuk River 
unit, in the White Hills area and near Oooguruk in the near-shore Beaufort Sea. Some of GMT Exploration 
LLC’s northern Alaska acreage was also picked up in the deal. GMT is a fellow Denver independent that 
Armstrong brought to Alaska in early 2010. By PN’s estimates GMT held 31,565 net acres of the blocks 
picked up by Repsol, including a 25 percent interest in Armstrong’s White Hills acreage.

Exploration drilling on the 2,000 square kilometers, or 494,211 acres will begin next winter, per an early 
morning press release from Repsol, which said it had agreed to “a broad-reaching exploration and 
development program,” with Repsol and 70 & 148 “collaborating on all aspects of the program” and 
Repsol holding a 70 percent interest in the acreage.

Further, the Madrid-based company said it had committed to supplying “the investment necessary to 
explore and evaluate the economic viability of the resources contained in these blocks.”
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