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Goldcorp tenders $520 million 
for Kaminak, Coffee gold project

NEWS NUGGETS
Compiled by Shane Lasley

Raintree West delivers additional
gold-copper resource to Whistler

Brazil Resources Inc. May 17 reported an inaugural mineral
resource estimate for the Raintree West deposit at its Whistler
copper-gold project, located about 95 miles (150 kilometers)
northwest of Anchorage, Alaska. Located 1,500 meters east of
the Whistler deposit, Raintree West is one of several porphyry
centers identified on the district-scale Raintree property. The
Raintree West deposit has been subdivided into two zones: A, a
block-cave zone that extends from a depth of 100 meters; and
B, which runs to a depth of 250 meters and is considered an
open-pit zone. Using a gold-equivalent cut-off grade of 0.6
grams per metric ton, Zone A contains 51.76 million metric
tons of inferred resource averaging 0.68 g/t (1.13 million
ounces) gold; 3.74 g/t (6.22 oz.) silver; 0.1 percent (114.13 mil-
lion pounds) copper. At a gold-equivalent cut-off grade of 0.3
g/t, Zone B contains 31.68 million metric tons of inferred
resource averaging 0.4 g/t (409,000 oz.) gold; 5.39 g/t (5.49
million oz.) silver; and 0.06 percent (41.91 million lbs.) copper.
When you calculate the value of the copper and silver, this
comes to 2 million gold-equivalent-oz. of inferred resources in
the two zones at Raintree West. This adds to the 2.25 million
gold-equivalent-oz. in the indicated category and 3.25 million
gold-equivalent-oz. inferred identified at the Whistler deposit;
plus 444,000 gold-equivalent-oz. in the indicated category and
1.13 million gold-equivalent-oz. inferred identified at Island
Mountain, another deposit located on the expansive Whistler
property about 14 miles to the south. “We are pleased to report
this maiden NI 43-101 resource estimate for the Raintree West
deposit, which builds on the multimillion-ounce gold resource
reported over the last year on the Whistler Project,” said Brazil
Resources CEO Garnet Dawson. “In conjunction with advanc-
ing our existing project portfolio, the company continues to
evaluate resource-stage projects in the Americas for potential
acquisition.”

Growing copper resources
outlined in Bornite report

NovaCopper Inc. May 16 filed a National Instrument 43-
101-compliant technical report that describes 913 million
pounds of indicated copper and 5.45 billion lbs. of indicated
copper identified, so far, at the Bornite project in Northwest
Alaska. This marks a 410 percent increase in indicated copper
and 517 percent increase in inferred copper since NovaCopper
had its first resource calculated for Bornite in 2012. At a 0.50
percent copper cut-off grade, Bornite is estimated to contain
40.5 million metric tons of in-pit indicated resources averaging
1.02 percent (913 million lbs.) copper for 913 million pounds
of contained copper; and 84.1 million metric tons of in-pit
inferred resources averaging 0.95 percent (1.8 billion lbs.) cop-
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Looking south, the Raintree West deposit lies in the valley about
1,500 meters east of the Whistler deposit outcropping from the
ridge in the foreground. Brazil Resources, the new owner of the
Whistler property, commissioned a maiden resource for Raintree
West totaling 2 million gold-equivalent ounces, including the value
of the copper and silver in the deposit.
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Protecting state waters
Alaska delegates call for Ottawa-D.C. to weigh in on BC-AK mining concerns

By SHANE LASLEY
Mining News

Alaska’s congressional delegation is once again
soliciting greater Obama Administration

involvement in the potential development of numer-
ous mines being considered on northwestern British
Columbia waterways that drain through Southeast
Alaska. 

“Like most Alaskans, we strongly support respon-
sible mining, including mines in Southeast Alaska, but
Alaskans need to have every confidence that mining
activity in Canada is carried out just as safely as in our
state,” the trio of Alaska lawmakers penned in a May
12 letter to U.S. Secretary of
State John Kerry.

Following a report earlier
this month by British
Columbia’s auditor general,
however, Alaska senators Lisa
Murkowski, Dan Sullivan and
Rep. Don Young, all
Republicans, do not feel that
such a confidence in neighbor-
ing B.C.’s mining oversight is
warranted.

Over the course of her two-year investigation, B.C.
Auditor General Carol Bellringer found that the
province’s “expectations for a robust compliance and
enforcement program within the (Ministry of Energy
and Mines) and (Ministry of Environment) were not
met.”

She said both regulatory agencies had gaps in the
resources and tools needed to ensure mine operators
complied with environmental regulations – limita-
tions that increase the environmental risks from mines
under their stewardship.

“During the course of this audit, these risks became
a reality and disaster occurred when the tailings dam
at Mount Polley failed – releasing approximately 25
million cubic meters of wastewater and tailings into
adjacent water systems and lakes,” Bellringer wrote.

The Alaska delegation worries that a similar occur-
rence in one of the three watersheds upstream of the
Southeast Alaska Panhandle – Stikine, Taku and Unuk
– would hurt fisheries, tourism and the Native peoples
of the region. 

Growing concerns
The 2014 tailings dam breach at Imperial Metals

Corp.’s Mount Polley Mine accentuated the growing
concerns many Alaskans have about the potential
development of a number of large copper deposits in
Northwest B.C. located upstream of Southeast Alaska.

“Because water runs downhill, it is Alaska that is
likely to be most affected by any action that takes
place on the Canadian side of the border,” Alaska Lt.
Gov. Byron Mallott said during a Nov. 4 luncheon
speech at the Alaska Miners Association convention
in Anchorage.

Imperial Metals’ Red Chris copper-gold mine,
which is located upstream of Alaska, reached com-
mercial production in 2015. Another six Northwest
B.C. projects located in the transboundary region –
Brucejack (Pretium Resources), Kerr-Sulphurets-
Mitchell (Seabridge Gold), Schaft Creek (Copper Fox
Metals-Teck Resources), Galore Creek (Novagold-

Teck), Kisault (Avanti Mining) and Tulsequah Chief
(Chieftain Metals) – are near or in permitting. 

This list does not include a growing number of
exciting, earlier-stage mineral projects being explored
in the prolific Golden Triangle region of Northwest
B.C.

In their letter to Secretary Kerry, the Alaska dele-
gation suggests that the U.S. State Department should
encourage officials in Ottawa and Victoria to take into
consideration the potential cumulative impacts on
trans-boundary waters while considering permits for
mines upstream of Alaska. 

“We must, at the very least, ask for Canada’s com-
mitment to help protect the pristine waters of
Southeast Alaska – to match our commitment to base-
line water quality monitoring, and to consider other
ways to ensure the full protection of our world-class
fisheries,” the delegation wrote in the letter to Kerry.

The trio of Alaska lawmakers suggested that the
International Joint Commission, an organization
formed in 1909 to deal with U.S-Canada trans-bound-
ary water issues, is one option to ensure that Alaskans’
interests are protected.

Increased cooperation
Involving the International Joint Commission has

been a back-burner idea considered during discus-
sions between Alaska and British Columbia. The
neighboring jurisdictions, however, expressed a pref-
erence to work out trans-boundary mining concerns at
the state-provincial level.

Leaders laid the framework for this increased
cooperation in a memorandum of understanding
signed by the neighbors Nov. 25.

“British Columbia and Alaska share a lot of com-
mon interests that transcend borders and a long history
of working together. This MOU provides for more
collaboration and cooperation to ensure the protec-
tion, conservation and enhancement for our shared
environment – and a better future for people on both
sides of the border,” B. C. Premier Christy Clark said
upon signing the document.

“As we work to improve our state’s economy, it is
important that we actively reach out and foster good
relationships with our trading partners and neighbors
with whom we share so much in common,” added
Alaska Gov. Bill Walker.

For its part, the B.C. government is implementing
recommendations by the province’s Auditor General
Office and an independent panel of experts that inves-
tigated the cause of the Mount Polley dam failure.

B.C. Minister of Energy and Mines Bill Bennett
said “the Mount Polley disaster, despite being
unprecedented in modern B.C. history and despite the
hidden, sub-surface cause of the accident, is evidence

“We must, at the very least, ask for
Canada’s commitment to help protect the
pristine waters of Southeast Alaska – to
match our commitment to baseline water
quality monitoring, and to consider other
ways to ensure the full protection of our

world-class fisheries.” 
— Alaska congressional delegation
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Mining Companies

Kinross Fort Knox/Fairbanks Gold
Mining Inc.
Fairbanks, AK 99707
Contact:  Anna Atchison, Manager, 
Community and Government Relations
Phone: (907) 490-2218 Fax: (907) 490-2290
E-mail: anna.atchison@kinross.com
Website: www.kinross.com
Located 25 miles northeast of Fairbanks,
Fort Knox is Alaska’s largest producing gold
mine; during 2011, Fort Knox  achieved 5
million ounces of gold produced, a modern
record in Alaska mining. 

Usibelli Coal Mine
Fairbanks, AK 99701
Contact: Bill Brophy, VP Customer Relations
Phone: (907) 452-2625 • Fax: (907) 451-6543
Email: info@usibelli.com
Website: www.usibelli.com
Other Office
PO Box 1000
Healy, AK 99743
Phone: (907) 683-2226
Usibelli Coal Mine is headquartered in
Healy, Alaska and has 700 million tons of
coal reserves. UCM produces an average of
2 million tons of sub-bituminous coal each
year.

Service, Supply & Equipment

Alaska Analytical Laboratory
1956 Richardson Highway
North Pole, AK 99705
Phone: (907) 488-1266
ax: (907) 488-077
E-mail: jlovejoy@mappatestlab.com
Environmental analytical soil testing for
GRO, DRO, RRO, and UTEX. Field screening
and phase 1 and 2 site assessments also
available.

Alaska Rubber & Rigging Supply
5811 Old Seward Hwy.
Anchorage, AK 99518
Contact: Mike Mortensen, General
Manager
Phone: (907) 562-2200
Fax: (907) 561-7600
E-mail:  info@alaskarubber.com
Website: www.alaskarubber.com.
Alaska’s largest supplier of hydraulic and
industrial hose sold in bulk or assembled to
spec.  We also stock a large selection or
wire rope, crane rope, lifting and trans-
portation chain, sold in bulk or assembled
to spec.  We fabricate synthetic lifting
slings, and supply shackles & rigging hard-
ware.  We sell and perform field installs of
conveyor belting. We are Arctic Grade
product specialists.  We sell and service a
wide variety of hydraulic, lubrication, fuel-
ing and pressure washing equipment.  We
sell high pressure stainless instrumentation
fittings and tube, sheet rubber, v-belts,
pumps, Enerpac equipment, Kamlocks,
plumbing fittings, and much more.  We
perform hydro testing up to thirty thou-
sand psi, & pull testing up to 350 thousand
pounds.  All testing comes standard with
certification & RFID certification tracking
capabilities.

Alaska Steel Co.
6180 Electron Drive
Anchorage, AK 99518
Contact: Joe Pavlas, 
outside sales manager
Phone: (907) 561-1188
Toll free: (800) 770-0969 (AK only)
Fax: (907) 561-2935
E-mail: j.pavlas@alaskasteel.com 
Full-line steel and aluminum distributor.
Complete processing capabilities, statewide
service. Specializing in low temperature
steel and wear plate.

Arctic Wire Rope & Supply
6407 Arctic Spur Rd. 
Anchorage, AK 99518
Contact: Mark Lamoureux
Phone: (907) 562-0707
Fax: (907) 562-2426
Email: mark@arcticwirerope.com
Website: www.arcticwirerope.com
Arctic Wire Rope & Supply is Alaska largest
and most complete rigging supply source.
Our fabrication facility is located in
Anchorage with distribution Fairbanks. We
specialize in custom fabrication of slings in
wire rope, synthetic webbing/yarn , chain

and rope. Radio-Frequency Identification
(RFID) is available for all of our fabricated
products. In addition, we offer on-site
inspection and splicing services.  We carry a
large inventory of tire chains for trucks and
heavy equipment.

Austin Powder Company
P.O. Box 8236
Ketchikan, AK 99901
Contact: Tony Barajas, Alaska manager
Phone: (907) 225-8236
Fax: (907) 225-8237
E-mail: tony.barajas@austinpowder.com
Web site: www.austinpowder.com
In business since 1833, Austin Powder pro-
vides statewide prepackaged and onsite
manufactured explosives and drilling sup-
plies with a commitment to safety and
unmatched customer service.

Calista Corporation
5015 Business Park Blvd.
Suite 3000
Anchorage, AK 99503
Phone: (907) 275-2800
Fax: (907) 275-2919
Website: www.calistacorp.com
Calista is the parent company of more
than 30 subsidiaries. In terms of land
area and Shareholder base, Calista is the
second largest of the Regional Alaska
Native corporations established under
ANCSA in 1971. Like us on Facebook
(http://www.facebook.com/calistacorpo-
ration) and follow us on Twitter
(http://twitter.com/calistacorp).

CONAM Construction Co.
301 W. Northern Lights Blvd., Ste 300
Anchorage, AK 99503
Contact: Dale Kissee, President
Phone: (907) 278-6600
Fax: (907) 278-4401
Email: dkissee@conamco.com 
Website: www.conamco.com
Leading provider of specialized contract-
ing and EPC services delivering heavy
industrial infrastructure solutions to the
oil and gas, mining and power industries
throughout the State of Alaska. CONAM
Construction Co. is an operating unit of
Quanta Services (NYSE:PWR).

Construction Machinery Industrial, LLC 
5400 Homer Dr.
Anchorage, AK 99518
Phone: (907) 563-3822
Fax: (907) 563-1381
Website: www.cmiak.com
Fairbanks office
Phone: 907-455-9600  
Juneau office
Phone: 907-780-4030  
Ketchikan office
Phone:  907-247-2228 
Sales and service for heavy equipment for
construction, logging, aggregate, mining,
oilfield and agricultural industries through-
out Alaska. CMI represents more than 40
vendors, including Volvo, Hitachi, Atlas
Copco, and Ingersoll-Rand.

Cruz Construction, Inc.
7000 E. Palmer-Wasilla Hwy. 
Palmer, Alaska   99645
Contact: Dave Cruz, President, 
or Jeff Miller, Vice President of
Operations 
Phone: (907) 746-3144 Palmer 
or (907) 279-3144 Anchorage
Fax: (907) 746-5557
E-mail: info@cruzconstruct.com
Our flexibility and dedication have
enabled us to become a top provider for
the heavy civil construction and resource
development industries.

Dyno Nobel Inc. 
4730 Business Park Blvd. 
Anchorage, AK 99503
Contact: Matt Budin, Sr. Account Manger
Phone: (907) 644-3966
Fax: (801) 321-6773
Email: matt.budin@am.dynonobel.com
Website: www.dynonobel.com

GCI Industrial Telecom 
Anchorage:
11260 Old Seward Highway Ste. 105
Anchorage, AK 99515
Phone: (907) 868-0400
Fax: (907) 868-9528
Toll free: (877) 411-1484
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Rockhaven aims to improve Klaza PEA in 2016
Rockhaven Resources Ltd. May 17 said its 2016 exploration at the Klaza

gold-silver property, located in the Dawson Range Gold Belt of southern
Yukon Territory, will include 8,000 meters of drilling and metallurgical test
work. “The 2016 program is designed to increase the value of the Klaza proj-
ect through resource expansion, improved processing and new discoveries,”
explained Rockhaven CEO Matt Turner, Rockhaven’s CEO. The work will
focus on enhancing the base case assumptions presented in a preliminary eco-
nomic assessment published for Klaza earlier this year.  To accomplish this,
the 2016 program aims to: better define and extend areas of near-surface min-
eralization; test numerous adjacent structures and targets with geochemical
and geophysical signatures that are similar to those of the known mineralized
zones; explore east of the Klaza deposit within an area that has shown prom-
ise to host porphyry-style mineralization; and collect drill core for metallurgi-
cal testing to investigate the possibility of reducing processing costs and low-
ering cut-off grades through pre-concentration. In order to fund the proposed
program, Rockhaven has announced plans to raise C$2.5 million through a
private placement that will include the sale of up to 8.75 million flow-through
units at C20 cents per unit and 4.5 million non-flow-through units at C17
cents per unit.

Drilling planned for historic, high-grade Snip Mine
Skeena Resources Ltd. May 17 unveiled plans for a 3,000-meter drill pro-

gram at its recently acquired Snip gold property in northwestern British
Columbia. Snip historically hosted a high-grade underground mine that pro-
duced 1.1 million ounces of gold from 1.25 million metric tons of ore averag-
ing 27.5 grams per metric ton gold. The mine began production in 1991 and
operated until 1999, when high operating costs, exhaustion of economic
reserves, and the US$300/oz. price of gold at the time prompted Barrick Gold
Corp. to shut it down. Skeena believes that current gold prices and the vastly
improved infrastructure – run-of-river hydro power generated at McLymont
Creek and an all-season access road now within 20 kilometers (12.5 miles) –
should allow for a significantly lower mine grade cut-off. Thus, the remaining
zones and high-grade targets listed below are considered to have significant
upside potential. Under the direction of Skeena  Chairman  Ron Netolitzky,
and Ron Nichols – both of whom were involved in the discovery and explo-
ration of Snip from 1986 to 1989 – the company has undertaken a review of
Barrick’s comprehensive database of historic exploration reports and opera-
tional mine information. Numerous exploration targets away from the historic
mine workings have been identified: Deep Footwall; Lamp Zone; Twin West
Zone; Eastern Deeps; Boundary Pond and Gold Ring; Monsoon Ridge and
Jim Porphyry. Skeena says these represent excellent initial drill targets for
high-grade resource definition.

Independence to expand White Gold portfolio
Independence Gold Corp. May 17 outlined plans to acquire up to a 100

percent interest in the Rosebute gold property from Taku Gold Corp. Located
58 kilometers south of Dawson City, Yukon Territory, and immediately west
of Independence’s Henderson property, Rosebute encompasses two gold dis-
coveries known as the Norwest and Hudbay zones. The Norwest Zone – locat-
ed in the northern portion of the 14,387-hectare (35,550 acres) property – is
defined by three gold-in-soil anomalies within a roughly 2,000 meter diame-
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Web site: www.gci.com/industrialtelecom
Rick Hansen, Director
Richard.Hansen@gci.com
Mark Johnson, Business Development
Manager
Mark.Johnson@gci.com
Deadhorse:
Aurora Hotel #205
Deadhorse, Alaska 99734
Phone: (907) 771-1090
Mike Stanford, Senior Manager North
Slope
Mike.Stanford@gci.com
Houston, Texas:
8588 Katy Freeway, Suite 226
Houston, Texas 77024
Phone: (713) 589-4456
Hillary McIntosh, Account Representative
Hillary.Mcintosh@gci.com
GCI Industrial Telecom provides innovative
solutions to the most complex communica-
tion issues facing industrial clientele. We
deliver competitive services, reputable
expertise and safely operate under the
most severe working conditions for the oil,
gas and natural resource industries. GCI-
your best choice for full life cycle, expert,
proven, industrial communications.

Greer Tank and Welding Inc. 
3140 Lakeview Drive
PO Box 71193
Fairbanks, AK 99707
Contact: Mark Greer, General Manager
Phone: (907) 452-1711
Fax: (907) 456-5808
Email: mgreer@greerak.com
Other offices: Anchorage, AK; 
Lakewood, WA
Website: www.greertank.com
Greer Tank & Welding are the premier tank
and welding specialists of Alaska and
Washington. In business for over 57 years,
they have a long history of providing an
array of products and services for all con-
tracting and custom fabrication needs – all
from their highly trained and experienced
staff. 

HDR Alaska Inc. 
2525 C St., Ste 305
Anchorage, AK 99503
Contact: Jaci Mellott, Marketing
Coordinator
Phone: (907) 644-2091
Fax: (907) 644-2022
Email: Jaci.Mellott@hdrinc.com
Website: www.hdrinc.com
HDR Alaska provides engineering, environ-
mental, planning, and consultation services
for mining and mineral exploration clients.
Services include: biological studies; cultural
resources; project permitting; NEPA; stake-
holder outreach; agency consultation; and
environmental, civil, transportation, energy,
and heavy structural engineering.

Judy Patrick Photography
511 W. 41st Ave, Suite 101
Anchorage, AK 99503
Contact: Judy Patrick
Phone: (907) 258-4704
Fax: (907) 258-4706
E-mail: jpp@mtaonline.net
Website:
www.judypatrickphotography.com
Creative images for the resource develop-
ment industry. 

Last Frontier Air Ventures
1415 N Local 302 Rd., Ste C
Palmer, AK  99645
Contact: Dave King, owner
Phone: (907) 745-5701
Fax: (907) 745-5711
Email: helicopter@LFAV.com
Anchorage Base (907) 272-8300
Website: www.LFAV.com
Helicopter support statewide for mineral
exploration, survey research and develop-
ment, slung cargo, video/film projects, tele-

com support, tours, crew transport, heli ski-
ing. Short and long term contracts. 

Lynden
Alaska Marine Lines
Alaska West Express
Bering Marine Corporation
Lynden Air Cargo
Lynden International
Lynden Logistics
Lynden Transport
Anchorage, AK 99502
Contact: Jeanine St. John
Phone: (907) 245-1544
Fax: (907) 245-1744
Toll Free: 1-888-596-3361
E-mail: information@lynden.com
Lynden is a family of transportation compa-
nies with the combined capabilities of
truckload and less-than-truckload trans-
portation, scheduled and charter barges,
rail barges, intermodal bulk chemical hauls,
scheduled and chartered air freighters,
domestic and international air forwarding,
international ocean forwarding, customs
brokerage, sanitary bulk commodities haul-
ing, and multi-modal logistics.

Pacific Rim Geological Consulting
Fairbanks, AK 99708
Contact: Thomas Bundtzen, president
Phone: (907) 458-8951
Fax: (907) 458-8511
Email: bundtzen@mosquitonet.com
Geologic mapping, metallic minerals explo-
ration and industrial minerals analysis or
assessment.

STEELFAB
2132 Railroad Ave. 
Anchorage, AK 99501
Contact: Ron Doshier – Business
Development Manager
Phone: (907) 264-2813
Fax: (907) 276-3448
E-mail: RDoshier@SteelfabAK.com
STEELFAB is the largest Alaskan-owned
Steel Service Center, Fabricator and
Coating Facility in the state.  It provides
Stock Steel Products, Special Design
Items Fabricated, Coating (paint & metal-
izing) and Recoating. 

TTT Environmental LLC 
4201 “B” St.
Anchorage, AK 99503
Contact:  Tom Tompkins, 
general manager
Phone: 907-770-9041
Fax: 907-770-9046
Email: info@tttenviro.com
Website:  www.tttenviro.com
Alaska’s preferred source for instrument
rentals, sales, service and supplies.  We sup-
ply equipment for air monitoring, water
sampling, field screening, PPE and more.

Taiga Ventures
2700 S. Cushman
Fairbanks, AK  99701
Mike Tolbert - president
Phone: 907-452-6631
Fax: 907-451-8632
Other offices:
Airport Business Park
2000 W. International Airport Rd, #D-2
Anchorage, AK  99502
Phone: 907-245-3123
Email: mike@taigaventures.com
Web site: www.taigaventures.com
Remote site logistics firm specializing in
turnkey portable shelter camps – all sea-
sons.

Usibelli Coal Mine
100 Cushman St., Ste. 210
Fairbanks, AK 99701
Contact: Bill Brophy, VP Customer Relations
Phone: (907) 452-2625
Fax: (907) 451-6543
E-mail: info@usibelli.com
Website: www.usibelli.com
Usibelli Coal Mine is headquartered in
Healy, Alaska and has 700 million tons of
coal reserves. UCM produces 1 to 2 million
tons of sub-bituminous coal each year.
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Fairbanks and Anchorage-based remote site expediting 
and logistic support; camps of all sizes, fuel systems.

ANCHORAGE • FAIRBANKS • TAIGAVENTURES.COM

FAST — WHEN YOU WANT IT, WHERE YOU WANT IT

PacWest
dri l l ing supply

DO IT WITH PACWEST DRILLING
DRILLING  MUD, PVC AND PACTO TOILETS
2700 S. Cushman, Fairbanks, AK 99701 | 907-452-6631
351 E. 92nd Ave., Anchorage, AK 99515 | 907-245-3123

contracting@taigaventures.com  |  taigaventures.com

that improvements in regulation are nec-
essary to increase protection against the
unforeseen. We are committed to improv-
ing the regulatory oversight and reducing
the margin of risk so that such a disaster
can never happen again.”

Financial assurance
While neither Alaska nor British

Columbia is prepared to involve an inter-
national overseer at this stage of diploma-
cy, Mallott and Bennett said the MOU
does not preclude future involvement of
the IJC.

They have indicated that certain
aspects of the Alaska-B.C. trans-bound-
ary solution, such as those governing
financial assurances to cover a catastroph-
ic event, could be one area where the IJC
could be helpful.

The Union of BC Indian Chiefs, a First
Nations group founded in 1969, called for
a financial assurances framework in
British Columbia that is robust enough to
incentivize safer operations and to cover
the full costs of environmental clean-up
work in the event of a major mine disas-
ter.

The group pointed to Alaska and
Quebec as jurisdictions with the level of
reclamation bonding they are seeking.

“By failing to follow suit, B.C. has

reduced this incentive and placed taxpay-
ers at huge financial risk,” said Union of
BC Indian Chiefs President Stewart
Phillip.

For the trans-boundary watersheds of
Northwest B.C., these risks extend to U.S.
taxpayers.

In their letter to Kerry, the Alaska del-
egation emphasized the more than US$1
billion of yearly fishing, tourism and sub-
sistence lifestyles are supported by the
world-renowned salmon runs of
Southeast Alaska.

The lawmakers have asked Kerry to
help secure funding for robust water qual-
ity testing on the Alaska side of the bor-
der. The baseline data collected from this
program would be useful if the United
States ever needs to seek damages for
environmental impacts from a mining-
related incident in B.C.

Stressing the importance of contin-
ued clean water flowing across the
B.C.-Alaska border, the Alaska dele-
gates asked Kerry and his colleagues in
Washington to voice their concerns
with their counterparts in Ottawa and
British Columbia.

“Doing so will help us gain a better
understanding of the new development
taking place across the border, ensure
that appropriate safeguards are in place
for that development, and keep Alaska
waters pristine and productive,” they
wrote. l
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ter. One hole drilled in 2012 cut 22.6
meters averaging one gram per metric
ton gold. Located 3,000 meters south-
west of Norwest, the Hudbay Zone con-
sists of at least three, north trending
gold-in-soil anomalies that are open
along strike. The southern end of the
Hudbay Zone is especially robust, host-
ing an area roughly 500 by 350 meters
with soil sample values typically greater
than 60 parts per billion gold. Trenching
here in 2012 encountered 6.2 g/t gold
over five meters; 1.2 g/t gold over 10
meters; and 1.5 g/t gold over 20 meters.
Independence Gold President and CEO
Randy Turner said, “The Rosebute prop-
erty makes an excellent addition to our
portfolio of drill-ready exploration tar-
gets in the White Gold district. Our
strong cash position will allow us to
immediately begin evaluating this prop-
erty in combination with continued
exploration work at the company’s
Denali and Sunset gold discoveries at the
Boulevard project.” Pursuant to a letter
of intent, Independence can acquire a 75
percent interest in Rosebute by making
staged cash payments totaling
C$295,000; issuing Taku 1 million
Independence shares; and investing C$2
million on exploration over a three-year
period. Upon completion of the 75 per-
cent earn-in, Taku will have the right to
elect to participate as a 25 percent joint
venture partner, or elect to sell the
remaining interest to Independence for
C$500,000 and an additional 1 million
Independence shares. If Taku elects to
sell, it would retain a 1 percent net
smelter royalty on the property, with
Independence having the right to buy-
back half of the royalty for C$500,000.
In addition, Rosebute is subject to a 2
percent underlying royalty, with the right
to purchase 1 percent for C$2 million. 

Olive-Shamrock grades,
recoveries look good

Victoria Gold Corp. May 16 released
the first metallurgical column test results
and heap leach kinetics for the Shamrock
zone of its Eagle Gold project in the
Yukon Territory. Completed by Kappes
Cassidy & Associates, the first column
leach test work for Shamrock resulted in

a recovery of 88 percent gold at a crush
size of P(100) 9.5 millimeters and 83
percent gold recovery at P(100) 75 mil-
limeters crush size after only 43 days of
leaching. Material for the column test
was taken from a surface trench at
Shamrock and represents oxide material.
“The Shamrock metallurgical column
leach results are extremely encouraging
and substantially higher than we have
seen at Olive or Eagle,” Victoria Gold

President and CEO
John McConnell
explained. Drilling
at Olive-Shamrock
began on March 29
and 8,444 meters in
61 holes have been
completed to date.
Drilling started on
Olive at the south-
west end of the zone

and has progressed along strike northeast
to the Olive-Shamrock connection zone
and into the Shamrock structure. On
May 13, Victoria released the second set
of results from this drilling. Highlights
from the nine holes released include:
DG16-655C cut 144.5 meters averaging
1.2 grams per metric ton gold in the
Olive Main zone; and DG16-656C cut
73.8 meters of 1.6 g/t gold in and exten-
sion of the Olive zone. “Results from the
2016 Olive program are steadily arriv-
ing, and the assays received to date con-
tinue to demonstrate strong continuity of
mineralization in the heart of the Main
Olive Zone and importantly, along strike
as we extend the program towards
Shamrock,” McConnell added. The first
Shamrock hole was collared on May 14,
and Victoria plans to drill roughly 30
holes in this zone. The entire Olive-
Shamrock drill program is expected to
be completed before the end of June.

TerraX raises C$2.1M 
for summer drilling

TerraX Minerals Inc. May 16 reported
the closing of the final tranche of a pri-
vate placement with the issuance of a
further 2,804,000 units at C35 cents per
unit for gross proceeds of C$981,400,
increasing the aggregate gross proceeds
raised in two tranches to C$2,112,250.
Each unit will be comprised of one com-
mon share and one-half of one share pur-
chase warrant, with each full warrant
entitling the holder to purchase an addi-

tional common share at C50 cents per
share until May 13, 2019. With comple-
tion of this last tranche of the non-bro-
kered financing, along with a flow-
through private placement completed on
April 15, TerraX has raised a total of
C$3,211,450, which will be used for
general working capital and to finance
summer drilling at the Yellowknife City
gold project. TerraX completed a 7,310-
meter winter drill program at
Yellowknife City Gold on March 30.
Logging and cutting of the drill core has
now been completed, with assay results
pending from the Barney and Hebert-
Brent zones and five additional holes
drilled just prior to the end of the pro-
gram at the Mispickel discovery.   

Homestake buys royalty
on namesake project

Homestake Resource Corp. May 16
agreed to purchase from Teck Resources
Ltd. a 2 percent net smelter return royal-
ty on mineral claims forming a portion
of the Homestake Ridge property in
northwestern British Columbia. Teck
also held rights to purchase another 2
percent NSR on other mineral claims
from its holder for C$1million within 60
days from start of commercial produc-
tion from the claims. Homestake also has
acquired this right of purchase, ensuring
that those claims would remain royalty-
free at commercial production. “The roy-
alty being purchased affects about 46
percent of Homestake’s current
resources, as well as the entire Slide
exploration target and untested projec-
tions of mineralization,” explained
Homestake President Joe Kizis. The
Homestake Ridge property hosts three
significant mineral deposits with 124,000
ounces of gold and 939,000 oz. silver in
the indicated category; and 911,000 oz.
gold and 20,366,000 oz. in the inferred
category.  

Goldcorp makes a move
in Yukon; to buy Kaminak

Kaminak Gold Corp. May 12 reported
that Goldcorp Inc. has agreed to acquire
the junior mining company in an all-
share transaction. The total consideration
offered for the Kaminak shares is rough-
ly C$520 million. “This acquisition is
consistent with our strategy of partnering
with junior exploration companies to

identify and develop mining districts
with significant exploration potential that
is expected to grow our net asset value
per share,” said Goldcorp President and
CEO David Garofalo. “Coffee is located
within a politically stable jurisdiction
and provides us with an opportunity to
add high-quality ounces to our develop-
ment pipeline at low all-in sustaining
costs. With our strong financial position
and mine construction expertise, we see
significant potential to deliver value for
all partners and stakeholders.” Under a
definitive agreement, each common
share of Kaminak will be exchanged for
0.10896 common shares of Goldcorp,
which represents a value of C$2.62 per
Kaminak share based upon Goldcorp’s
May 11 closing share price of C$24.08
on the Toronto Stock Exchange. This
represents a premium of 33 percent
based on the closing prices of both com-
panies’ common shares that day. “This
transaction realizes many immediate
benefits for our shareholders and at the
same time ensures that the Coffee Gold
project will be developed in a timely and
responsible manner,” said Kaminak
President and CEO Eira Thomas.
“Coffee is a natural fit within their
(Goldcorp’s) portfolio and they have the
experience, expertise and financial flexi-
bility to build Coffee for the benefit of
our First Nations partners and all Yukon
stakeholders.” Kaminak’s directors unan-
imously recommend that shareholders
vote in favor of the arrangement, and
each director intends to vote all of the
Kaminak shares they own or control in
favor of the arrangement, in the absence
of a superior proposal. “In 10 short
years, we have grown Kaminak from a
small grassroots explorer to one of
Canada’s top gold development compa-
nies. The discovery of the Coffee Gold
Project has created value for our share-
holders and its development will ulti-
mately benefit our First Nations partners
and all Yukoners,” Kaminak Chairman
John Robins said. The arrangement is
subject to, among other things, 66 2/3
percent Kaminak shareholder approval.
A special meeting of Kaminak share-
holders and option holders is to be held
no later than July 14. l
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per. Additionally, at a 1.5 percent copper
cut-off grade, Bornite is estimated to con-
tain 57.8 million metric tons of below-pit
inferred resources averaging 2.89 percent
(3.7 billion lbs.) copper. “The resource
model also shows that there is ample room
to expand the resources adjacent to the
current in-pit endowment, as well as down
dip to the north and east of the below-pit
resources,” NovaCopper President and
CEO Rick Van Nieuwenhuyse said when
the resource was reported in April. Details
of the resources and expansion potential
can be found in the report, which is avail-
able under NovaCopper’s profile on
SEDAR and EDGAR; as well as
www.novacopper.com. l

continued from page 11
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“Coffee is located within a

politically stable jurisdiction and
provides us with an opportunity to

add high-quality ounces to our
development pipeline at low all-in

sustaining costs.” 
—Goldcorp President and CEO

David Garofalo

JOHN MCCONNELL
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