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COP good buy; Per IEA $540B year 
spend to keep output through 2050 

SEEKING ALPHA’S ANALYST Seeking Profits, who has 

some 4.83K followers, penned a lengthy piece on Sept. 17 that 

contains interesting insights about ConocoPhillips in Alaska. 

The piece was titled “ConocoPhillips: Attractive Free Cash 

Flow in a Muted Oil Price Environment”. 

Seeking Profits summary said 

ConocoPhillips “is optimizing its portfolio, tar-

geting $5 billion in asset sales by 2026, and 

focusing capital on high-return LNG and Alaska 

projects for future growth.” 

If Seeking Profits is reading the situation cor-

rectly it is good news for Alaska. 

Furthermore, Seeking Profits says 

ConocoPhillips remains an attractive "Buy" despite recent under-

performance, offering a compelling 8% forward free cash flow 

yield and a secure 3.3% dividend. 

Seeking Profits also points out in his/her/their summary that 

ConocoPhillips’ “integration of Marathon Oil is ahead of sched-

ule, driving over $1 billion in cost synergies and supporting robust 

production even with reduced drilling.” 

Management’s long-term outlook implies about “$14 billion in 

see BRIDGE PLAN page 5

see STORAGE LEASE page 3

Hilcorp assignment approved by 
DNR for oil and gas storage lease 

On Sept. 22 the Alaska Department of Natural Resources’ 

Division of Oil and Gas approved an assignment application 

from Hilcorp Alaska for oil and gas storage lease ADL 

390821. 

The assignor was Hilcorp Alaska and the assignee was 

Hilcorp Alaska Gas Storage. 

On Feb. 25, the Division of Oil and Gas received the 

assignment application for the oil and gas storage lease, trans-

ferring 100% working interest (WI) from Hilcorp Alaska to 

Hilcorp Alaska Gas Storage, or HAK Gas. 

Any party holding an interest in the assigned lease may be 

required to enter into a financial assurances agreement in the 

future to ensure dismantlement, removal, and restoration obli-

gations can be met. 

The division approved the application with an effective 

date of March 1, 2025. 

The agency will place one original copy of the assignment 

Hilcorp Slope PBU Sag River Bridge 
ops plan amendment approved 

On Sept. 19, Keri Isles, environmental specialist for Hilcorp 

North Slope, or HNS, received approval from the Alaska 

Department of Natural Resources’ Division of Oil and Gas for 

the Prudhoe Bay Unit, Sag River Bridge, Channel 

Maintenance Unit Plan of Operations amendment filed by 

HNS on July 31. 

HNS had requested authorization to excavate silt and gravel 

from the Sag River and infill scour areas with recovered gravel 

to improve water flow under the existing Sag River vehicle 

bridge and pipeline bridge. 

HNS will recontour the river bottom to follow the natural 

slope of the riverbed excavating high areas down to four feet 

above sea level and filling low areas back up to the four-foot 

elevation. 

Downstream areas from the bridges will be scoured to 

remove gravel plugging the pump supplying water for PBOC. 

This project is necessary to maintain this pump’s functionality. 
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Supply risk: ANS up 
Russia, Venezuela, and Iran exports threatened; U.S. supplies drawn down 

By STEVE SUTHERLIN 
For Petroleum News 

Alaska North Slope crude broke out of a down-

ward trend Sept. 23 to leap $1.34 for a close 

of $69.40 per barrel. West Texas Intermediate 

gained 77 cents to close at $63.41, and Brent 

jumped $1.06 to close at $67.63. 

The rally was spurred by restrictions and inter-

ruptions of oil exports from Russia, Venezuela, 

and Iraq. 

Crude futures prices extended the rally Sept. 24 

as traders digested comments made by President 

Trump the day prior that suggested Ukraine could 

win back all its territory taken by Russia if battles 

between the countries continue. The President fur-

ther rallied European allies to cease purchases of 

Russian petroleum. 

WTI crude leapt $1.58 Sept. 24 to close at 

$64.99, while Brent soared $1.68 to close at 

$69.31. ANS prices, which are estimated by the 

Alaska Department of Revenue, were not released 

Pikka, Barossa connected 
Two projects key to Santos strategy to increase production by 30% by 2027 

By KAY CASHMAN 
Petroleum News 

On Sunday, Sept. 21, Santos 

Limited said that the BW Opal 

FPSO (floating production, storage and 

offloading vessel) has successfully 

received first gas into the facility to com-

mence production operations. 

This follows the BW Opal achieving 

ready for start-up status on Sept. 16 and 

the commencement of flow from the subsea wells. 

The Sept. 21 event is a major milestone for 

Santos and its Barossa joint venture partners, 

PRISM Energy Australia1 and JERA Australia, in 

delivering the Barossa LNG project. 

Pikka Phase I, an onshore oil development on 

the North Slope of Alaska, and the 

Barossa LNG project offshore Australia 

are key to Santos's strategy to increase its 

overall production by approximately 

30% by 2027. The two projects are also 

expected to generate long-term cash 

flows to support shareholder returns and 

future investments.  

Barossa is an offshore gas and conden-

sate project expected to begin production 

in Q3 2025 to supply the Darwin LNG 

facility, while Pikka is an onshore oil development 

targeting first oil in Q1 2026.  

Santos also reported that all six wells drilled in 

the Barossa gas field have intersected excellent 

reservoir quality. Testing has been completed on 

Labor Secretary in Fairbanks  
Chavez-DeRemer, Sullivan celebrate National Tradesmen Day with tour 

PETROLEUM NEWS 

In mid-September, U.S. Secretary of Labor Lori 

Chavez-DeRemer celebrated National 

Tradesmen Day during an America at Work listen-

ing tour in Fairbanks, Alaska. 

In her America at Work listening tour Chavez-

DeRemer highlighted how the Trump 

Administration is investing in rebuilding the skilled 

workforce needed to restore American energy dom-

inance and unleash economic prosperity. 

While in Alaska, the Secretary toured a family-

owned pipe manufacturing and insulation company 

and joined Sen. Dan Sullivan for a visit to a state-

of-the-art training center preparing Alaskans for 

careers in the oil, gas, and construction industries.  

“Under President Trump’s leadership, we are 

expanding apprenticeships to build a steady 

pipeline of talent to restore domestic energy pro-

duction and advance our mission to Make America 

Skilled Again,” said Chavez-DeRemer. “Alaska’s 

skilled workers are at the heart of America’s eco-

nomic resurgence, and I’m grateful to Senator 

Sullivan for the opportunity to see firsthand how 

Alaskans are working hard to restore American 

energy dominance.” 

“I want to thank Secretary Chavez-DeRemer for 

joining me in Fairbanks, keeping a commitment 

she made to me during her confirmation process to 

visit our great state. We toured the state-of-the-art 

facilities of the Fairbanks Pipeline Training Center 

and then had a productive roundtable with labor 

see OIL PRICES page 7

see PROJECTS CONNECTED page 6

see LABOR SECRETARY VISIT page 6

KEVIN GALLAGHER

“China’s stockpiling has provided a 
temporary price floor by mopping up 

excess supply, yet its efficacy is 
constrained by geopolitical factors, global 

supply changes and Beijing’s policy 
redirection.”

http://www.petroleumnews.com
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Pipeline rights of way for eastern North Slope  
20 years ago: DNR applies for two pipeline rights of way linking future oil and gas developments on E. North Slope 

Editor’s note: This story first appeared in the Sept. 25, 
2005, issue of Petroleum News. 

By KAY CASHMAN 
Petroleum News 

The Alaska Department of Natural Resources has 

applied for two pipeline rights of way that would link 

future oil and gas developments on 

the eastern North Slope with 

the Prudhoe Bay complex to 

the west — a function nor-

mally undertaken by unit 

operators.  

DNR’s Office of 

Project Management and 

Permitting filed the applica-

tions with the State Pipeline 

Coordinator’s Office on Sept. 20 as 

part of Gov. Frank Murkowski’s effort to provide “key 

infrastructure to accelerate oil and gas development on the 

eastern North Slope,” DNR’s Division of Oil and Gas 

Director Mark Myers told Petroleum News.  

The two adjacent pipeline rights of way would begin 

inside the ExxonMobil-operated Point Thomson unit, 

which is not yet in production and borders the 1002 area 

(coastal plain) of ANWR on the east. 

DNR’s pipelines would terminate at “the trans-Alaska 

oil pipeline (which starts in the Prudhoe Bay unit) and/or 

a future gas processing facility and proposed gas trans-

portation pipeline. The proposed rights of way, one for liq-

uids and the other for gas, are approximately 45 miles long 

and located on state-owned lands,” DNR said (see map). 

State wants to be ready 
Although the state has not decided if it will actually 

build the two pipelines, DNR 

Deputy Commissioner Dick 

LeFebvre told Petroleum News “we 

want to be ready if we do have an 

opportunity for development out 

there — future explorers working 

offshore or onshore will know they 

will have a pipeline they can tap 

into.”  

“We’ve been looking at a lot of 

things to help spur North Slope 

development,” Myers said, “such as 

staging areas and roads. … Development at Alpine 

spurred a lot of activity on the western North Slope and 

into NPR-A.” The state, he said, is hoping potential 

explorers on the eastern North Slope will be encouraged 

by DNR’s rights-of-way applications.  

A company interested in building one or both of the 

lines could take over DNR’s rights of way to “build a reg-

ulated pipeline (common carrier line), one any company 

could use, which is what this pipeline would have to be,” 

LeFebvre said.  

There are two types of rights of way, he said, “a condi-

tional rights of way and a straight rights-of-way lease.” 

The state’s applications are for conditional rights of way, 

which are for lines in which the “financing arrangements 

have not yet been made.” 

Myers said the state was “not looking at filing other 

pipeline permits at this time, such as with DEC (Alaska 

Department of Environmental Conservation) or the Corps 

(of Engineers).” 

Exxon application on hold 
Exxon, LeFebvre said, has a rights-of-way application 

on file for a 22-mile line connecting the Point Thomson 

unit to the Badami unit, which is between Point Thomson 

and Prudhoe Bay, but Exxon has that application on hold. 

“Our routes are pretty similar,” Myers said. (Although 

the state’s application proposes to build a new pipeline 

from Badami to Prudhoe, its line parallels the existing 

Badami oil line.) 

The July 2002 application submitted by Exxon was for 

a pipeline rights-of-way lease to tap the unit’s 329 million 

barrels of recoverable condensate, something unit owners 

Exxon and BP, focused on commercializing North Slope 

gas, now say is less preferable than first producing the 

unit’s 8 trillion cubic feet of natural gas and tying field 

development to a natural gas pipeline from the North 

Slope. (See Sept. 11 issue of Petroleum News for latest 

story on the clash between the state and Exxon about Point 

Thomson development.) 

20 years 
ago this 
month DICK LEFEBVRE

see HISTORY page 3

DNR’s pipelines would terminate at “the 
trans-Alaska oil pipeline (which starts in the 

Prudhoe Bay unit) and/or a future gas 
processing facility and proposed gas 

transportation pipeline.
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In 2002 pipeline materials were pegged by Exxon at 

$15 million and construction at $25 million. Initial plans 

were to deliver materials to Prudhoe in 2005, build the 

line this coming winter, and start operations in the fourth 

quarter 2006. (See July 28, 2002, article in Petroleum 

News.) Annual operating and maintenance costs were 

estimated at $5 million.  

After reviewing DNR’s applications to ensure they 

meet requirements and are complete, the pipeline coordi-

nator’s office will make the applications available to the 

public for comment. 

Editor’s note: In 2003 BP Exploration (Alaska) put its 
Badami field (which came online in 1998) in warm shut-
down because of low production. BP is currently in the 
process of bringing the field back online (see related story 
in this issue). Initially, the Badami oil pipeline was going 

to be a 16-inch line with a capacity of 90,000 to 115,000 
barrels per day, but it was eventually built as only a 12-
inch line expected to accommodate Badami and a future 
development at BP’s Liberty project. State officials said it 
was unlikely that the Badami line would be able to han-
dle all potential oil development from the eastern North 
Slope. l

continued from page 2 
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in the lease case file and will return 

one original copy to both the assign-

or and the assignee. 

An eligible person affected by 

this decision may appeal it, in accor-

dance with 11 AAC 02. Any appeal 

must be received within 20 calendar 

days after the date of “issuance” of 

this decision, as defined in 11 AAC 

02.040 (c) and (d), and may be 

mailed or delivered to 

Commissioner, Department of 

Natural Resources, 550 West 7th 

Ave., Suite 1400, Anchorage, Alaska 

99501; faxed to (907) 269-8918; or 

sent by electronic mail to 

dnr.appeals@alaska.gov.  

An eligible person must first 

appeal this decision in accordance 

with 11 AAC 02 before appealing it 

to the Superior Court. 

—PETROLEUM NEWS 

continued from page 1 

STORAGE LEASE

Trusted  
upstream  
coverage 

 
petroleumnews.com

http://www.petroleumnews.com
http://www.cookinlettug.com
http://www.wpcrane.com


4 PETROLEUM NEWS  •  WEEK OF SEPTEMBER 28, 2025

ADDRESS 
P.O. Box 231647 
Anchorage, AK  99523-1647 
 
NEWS  
907.522.9469 
publisher@petroleumnews.com 
 
CIRCULATION  
281.978.2771  
circulation@petroleumnews.com 
 
ADVERTISING   
Susan Crane • 907-250-9769 
scrane@petroleumnews.com

OWNER: Petroleum Newspapers of Alaska LLC (PNA) 
Petroleum News (ISSN 1544-3612)  •  Vol. 30, No. 39  •  Week of September 28, 2025 

 
Published weekly.  Address: P.O. Box 231647 Anchorage, AK 99523-1647 

Subscription prices in U.S. — $118.00 1 year,  $216.00  2 years  
Canada —  $206.00  1 year,  $375.00  2 years  

Overseas (sent air mail) —  $240.00  1 year,  $436.00  2 years 
 

“Periodicals postage paid at Anchorage, AK 99502-9986.” 
POSTMASTER: Send address changes to Petroleum News, P.O. Box 231647 Anchorage, AK 99523-1647.

www.PetroleumNews.com

Petroleum News and its supplement, 
Petroleum Directory, are owned by 
Petroleum Newspapers of Alaska 
LLC. The newspaper is published 
weekly. Several of the individuals 

listed above work for independent 
companies that contract services to 
Petroleum Newspapers of Alaska 

LLC or are freelance writers.

Kay Cashman                     PUBLISHER & FOUNDER 

Mary Mack                           CEO & GENERAL MANAGER 

Kristen Nelson                    EDITOR-IN-CHIEF 

Susan Crane                        ADVERTISING DIRECTOR 

Heather Yates                       BOOKKEEPER 

Marti Reeve                          SPECIAL PUBLICATIONS DIRECTOR 

Steven Merritt                      PRODUCTION DIRECTOR 

Alan Bailey                           CONTRIBUTING WRITER 

Eric Lidji                              CONTRIBUTING WRITER 

Steve Sutherlin                    CONTRIBUTING WRITER 

Judy Patrick Photography  CONTRACT PHOTOGRAPHER 

Forrest Crane                       CONTRACT PHOTOGRAPHER 

Renee Garbutt                      CIRCULATION MANAGER

Subscribe to Petroleum News:  
Call 281.978.2771

2029 free cash flow. One-third of this 

growth will come through LNG. Conoco is 

also building out a large expansion of its 

Alaska operation in its Willow Project. This 

project could boost total company produc-

tion by 6%-8%. As it moves from construc-

tion to production, there should be a mean-

ingful uplift in cash flow by 2029. President 

Trump, in both his first and second terms, 

has been focused on increasing production 

in Alaska, providing a favorable regulatory 

backdrop to getting this project completed.” 

Seeking Profits in-depth analysis of 

ConocoPhillips is worth reading. 

Who is Seeking Profits? Per Seeking 

Profits, “Over fifteen years of experience 

making contrarian bets based on my macro 

view and stock-specific turnaround stories 

to garner outsized returns with a favorable 

risk/reward profile. If you want me to cover 

a specific stock or have a question for an 

article, just let me know!” 

Analyst’s disclosure: “I/we have no 

stock, option or similar derivative position 

in any of the companies mentioned, and no 

plans to initiate any such positions within 

the next 72 hours. I wrote this article myself, 

and it expresses my own opinions. I am not 

receiving compensation for it (other than 

from Seeking Alpha). I have no business 

relationship with any company whose stock 

is mentioned in this article.” 

Petroleum News recommends checking 

out Seeking Profits on Seeking Alpha. 

IEA: $540 billion  
a year needed 

ON SEPT. 15 BLOOMBERG reported 

that IEA said in a webinar that the world 

needs to spend in the neighborhood of $540 

billion a year exploring for and producing 

more oil and gas to maintain current output 

by 2050. 

Christophe McGlade, head of the energy 

supply unit of the International Energy 

Agency, or IEA, says while global spending 

is likely to hit $570 billion this year, that is 

down from 2024 

The outlook, Bloomberg reported, 

“means that companies will need to tap 

reserves that haven’t yet been discovered, 

unless demand shifts away from fossil 

fuels.” 

IEA’s forecast is part of a report that ana-

lyzed more than 15,000 fields and how fast 

their output is declining.  

“Without investment, global supply 

would fall by the combined production of 

Norway and Brazil — more than 5 million 

barrels a day — every year. That amount is 

around 40% higher than it was in 2010, part-

ly because of more reliance on shale produc-

tion, particularly from the U.S., which typi-

cally depletes faster than conventional 

reserves,” Bloomberg reported. 

“The outlook matters because there’s lit-

tle sign of oil demand peaking soon, mean-

ing that more output will be needed for years 

to come,” Bloomberg said. 

“An absence of upstream investment 

would remove the equivalent of Brazil and 

Norway’s combined production each year 

from the global market balance,” IEA 

Executive Director Fatih Birol said in a 

statement. “The situation means that the 

industry has to run much faster just to 

stand still.” 

Build-up of  
icebreaker fleets 

PRESIDENT TRUMP WANTS to add 48 

icebreakers to the current U.S. fleet of three. 

The tax bill that passed into law this year 

earmarked US$8.6 billion to get started. 

According to the U.S. Coast Guard it is 

enough to fund 17 new vessels. 

Per a Sept. 16 Bloomberg report, thaw-

ing at the top of the world has “stirred a 

global competition to forge new, previously 

unnavigable shipping routes and access 

once-remote oil and gas fields and stores of 

minerals.” 

The thawing in the Arctic has also 

spurred military interest in the area with 

Russia “the clear world leader with 47 ice-

breakers in service, according to Mikhail 

Grigoriev, director of the Moscow-based 

Gecon consultancy,” per Bloomberg. 

China, Sweden and Canada are also 

looking to expand their icebreaker fleets. 

According to the Canadian government, 

as part of its fleet renewal plan, the Canadian 

Coast Guard, or CCG, is acquiring two polar 

icebreakers through the National 

Shipbuilding Strategy. To deliver these ves-

sels by the early 2030s, construction work is 

being done by two shipyards: Chantier 

Davie Canada Inc. and Seaspan’s Vancouver 

Shipyards.  

These new polar icebreakers will be 

Canada’s most powerful icebreakers and 

among the most powerful icebreakers in the 

world.  

They will enable CCG to operate at high-

er latitudes for longer periods and help the 

fleet better support Indigenous Peoples and 

other northerners. 

The heavy icebreakers will also strength-

en Arctic security, advance high Arctic sci-

ence and improve responses to maritime 

emergencies. 

Sweden's polar icebreaker fleet is led by 

the research icebreaker Oden, a unique ves-

sel suited for polar operations. 

The Swedish Maritime Administration, 

or SMA, is currently modernizing its fleet 

with Project New Icebreakers to acquire 

new A-Class icebreakers to support increas-

ing demands in northern Sweden, with one 

new methanol-powered icebreaker expected 

to be delivered by 2027 or 2028. 

The SMA is undertaking a project to 

acquire new A-Class icebreakers to replace 

older units and meet growing needs.  

The planned new icebreakers will be 

designed by Aker Arctic and will run on 

methanol.  

Sweden’s current three A-Class icebreak-

ers are the Atle, Frej, and Ymer, which were 

built in the 1970s. 

 

—Oil Patch Insider is compiled  
by Kay Cashman
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According to the Canadian government, as part of its fleet renewal plan, the Canadian Coast 
Guard, or CCG, is acquiring two polar icebreakers through the National Shipbuilding Strategy.

http://www.akrdc.org
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HNS will construct identical gravel 

ramps on both the east and west banks of 

the Sag River to facilitate removal of 

material from the excavation area and 

manage water flow to protect the work 

area during the project. 

The Sag River Bridge is five miles 

northeast of the Deadhorse Airstrip. 

This project is set to begin upon receipt 

of all necessary permits. And activities 

will be conducted annually during the 

period of lowest flow volume in the river 

through the duration of the existing US 

Army Corps of Engineers maintenance 

permit for dredging (POA-2020-00147).  

Hilcorp is coordinating with the 

Alaska Department of Fish and Game on 

an update to its fish habitat permit for this 

project. 

Plan activities include: 

• Recontour Sag riverbed via dredging 

45,000 cubic yards of gravel. 

• Spread dredged material over seven 

acres to flatten river bottom. 

• Utilize leftover gravel to replenish 

bulkhead area of the east bank. 

• Construct access ramps on both east 

and west bank. 

Location information 
Meridian: Umiat Township: 10N 

Range: 15E Section: 3 

Latitude, Longitude: 70.2498502778, -

148.3049441667 

ADL: 28328 

The division provided a review and 

comment opportunity for the activities 

considered for authorization under this 

decision. 

The following government entities 

were notified on Aug. 14, for comment on 

the plan: USACE, Alaska Department of 

Environmental Conservation (ADEC), 

ADF&G , DNR’s Division of Mining, 

Land, and Water (DMLW), and the North 

Slope Borough (NSB). The comment 

deadline was Aug. 28. No comments were 

received. 

This approval signifies only that the 

State of Alaska has no objection to the 

operations outlined in the pplan amend-

ment application. It does not constitute 

certification of any property right or land 

status claimed by the applicant nor does it 

relieve the applicant of responsibility to 

obtain approvals or permits from other 

persons or governmental agencies that 

may also be required. 

All stipulations contained in the origi-

nal lease and subsequent plan approvals 

remain in full force and effect. 

If activities have not commenced, this 

approval expires on Sept. 19, 2028. 

Failure to comply with the terms and 

conditions outlined in the lease, the 

attached stipulations, and this authoriza-

tion may result in revocation of this unit 

operations approval. 

Any questions or concerns about this 

amendment may be directed to Natural 

Resource Specialist Jack McGowan at 

(907) 269-8940 or emailed to 

jack.mcgowan@alaska.gov 

The approval was signed by Alexander 

Zinck, north slope permitting manager for 

the Division of Oil and Gas. 

—PETROLEUM NEWS
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five of the six wells, “demonstrating out-

standing flow capacity that exceeds pre-

drill estimates, with expected average 

potential well deliverability of around 

300 million standard cubic feet per day.” 

This success underscores the robust 

capacity of the Barossa field to sustain 

long-term production. 

Further, the Northern Territory 

Environment Protection Authority has 

renewed the Environment Protection 

License for Darwin LNG, beginning Sept. 

19. This paves the way for first gas into, 

and start-up of, the Darwin LNG plant. 

Santos Managing Director and CEO 

Kevin Gallagher said, “RFSU for the BW 

Opal marked the formal transition from 

project execution to production opera-

tions, following RFSU for the Darwin 

LNG plant upon completion of the life 

extension work scope and the commence-

ment of production from the offshore 

subsea wells. 

“First gas into the FPSO is an impor-

tant step for the project and a credit to the 

hard work of our people and support from 

our partners. It puts us on track to deliver 

reliable energy to our customers and 

long-term value to our shareholders from 

Barossa LNG,” said Gallagher. 

The BW Opal is among the largest and 

most technically advanced FPSOs ever 

built, featuring a 358-meter hull and 

accommodation for up to 140 personnel. 

It has gas handling capacity of 850 mil-

lion standard cubic feet per day and con-

densate handling capacity of 11,000 bar-

rels per day.  

Industry-leading combined-cycle 

power generation, incorporating waste 

heat recovery and steam turbine technol-

ogy, was used to maximize energy effi-

ciency and is expected to reduce non-

reservoir emissions by more than 50% 

(more than 0.75 million tons of CO2e per 

year) compared to the Offshore Project 

Proposal accepted by the regulator 

NOPSEMA. 

The FPSO is the production center-

piece of Santos’s Barossa LNG project 

and will be permanently located in the 

Barossa gas field approximately 285 kilo-

meters offshore from Darwin in the 

Northern Territory of Australia. It will 

feed the Darwin LNG plant for the next 

two decades. 

With RFSU of the BW Opal, Santos 

will recognize a lease liability of 

~US$665 million and a right-of-use asset 

value of ~US$1.4 billion comprising the 

lease liability, FPSO pre-payment and 

other direct costs. The impact of the oper-

ating lease liability is expected to increase 

gearing ~2.4 percentage points. l
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Newfield looking at Alaska;Begich, Dunleavy weigh in;L48 shale boom tapering off 
TEXAS-BASED INDEPENDENT

NEWFIELD EXPLORATION has people visit-
ing Alaska to look at the North Slope’s geo-
logic potential.

Headquartered in The Woodlands, Texas,
the visiting scientists are not handing out busi-
ness cards to everyone they meet, so the visit
is very hush-hush.

Per the big independent’s website,
Newfield is an oil company focused on profitably growing liq-uids-rich unconventional resource plays in the Anadarko andArkoma basins of Oklahoma, the Williston basin (Bakken) of

State looks for RIK gas interest;includes Prudhoe, Point Thomson
The Alaska Department of Natural Resources, Division of Oiland Gas, is soliciting interest in potential royalty in-kind naturalgas from the Prudhoe Bay and Point Thomson units. The solicitation, dated Aug. 31, asks for expressions of interestby letter within 30 days. 

DNR said it is considering whether to take the state’s royaltyon future natural gas production from Prudhoe Bay and PointThomson in value or in kind. 
“If DNR takes the royalty in kind, it is currently considering anoncompetitive contract,” solicitation says. The department saidthat to consider a noncompetitive contract it “first considerswhether there is a lack of competition and whether a noncompet-

GAO questions lack of preliminarydesign review for polar icebreakers
The U.S. Government Accountability Office has issued areport raising questions over the reliability of the estimatedcost and schedule for developing new heavy polar icebreakersfor the U.S. Coast Guard. The Department of HomelandSecurity, the agency that includes the Coast Guard, hasaccepted the GAO’s findings.

Currently the Coast Guard only operates two polar capableicebreakers: the Healy, a medium duty icebreaker, much usedas a base for polar research, and the Polar Star, which is aheavy-duty icebreaker but is 41 years old. A third icebreaker,the Polar Sea, sister ship to the Polar Star, is laid up in port andhas become a source of spare parts for the Polar Star.

Colville barges diesel to Slope
Transportation company Colville has transported 2 milliongallons of diesel fuel by barge to Prudhoe Bay on the NorthSlope, the company has announced. This was the first bulkdelivery of fuel to the Slope by barge since the 1990s, andpossibly the largest shipment of its type ever, the companysaid. The supply barge, owned and operated by CrowleyMarine, arrived at Deadhorse on Sept. 6. Because of the shal-low water depths, the barge had to be moored 3 miles off-shore, with the fuel being carried to shore in smaller vessels.Onshore, the fuel was pumped into tanker trucks for transferto Colville’s tank farm in Deadhorse.

The U.S. Coast Guard and BP oversaw the operation, saidDave Pfeifer, Colville president and chief executive officer.More typically, fuel for use on the North Slope is deliveredto Deadhorse from a refinery in Valdez, using tanker trucks

see INSIDER page 10

see GAS INTEREST page 8

see POLAR ICEBREAKERS page 8

see DIESEL DELIVERY page 7

EIA: Brent averaged $73/barrel in
August; US crude 10.9 million bpd

Pt Thomson extension
State stays 2019 date in 2012 settlement on Alaska LNG project progress

By KRISTEN NELSON
Petroleum News

The state has stayed a deadline in its 2012 set-
tlement with Point Thomson operatorExxonMobil Production Co. 

The settlement required a plan for expansion ofPoint Thomson production by the end of 2019 if amajor gas sale hadn’t been sanctioned by June2016. Late last year the state and ExxonMobilreached agreement on the company’s expansionplan. The settlement required either increasingproduction to 30,000 barrels per day of condensate(the current facilities support 10,000 bpd, althoughthat rate has rarely been achieved) or moving nat-ural gas to Prudhoe Bay for injection there (requir-ing an agreement with the Prudhoe Bay working

interest owners and construction of a gas pipelinebetween the fields). 

Moving natural gas to Prudhoe wasExxonMobil’s choice. 

That work has now been deferred. 

An optimistic outlook
ConocoPhillips ups GMT-2 forecast; moves ahead on Willow, further explorationBy ALAN BAILEY

Petroleum News

In a highly upbeat presentation to a
joint meeting of the Alaska House and

Senate Resources committees on Sept.
10, Scott Jepsen, ConocoPhillips Alaska
vice president of external affairs and
transportation, overviewed his compa-
ny’s current exploration and develop-
ment plans in Alaska, and the resulting
major uptick in the company’s expectations for itsfuture Alaska oil production.

Increased production estimate
Jepsen said that his company has upped the esti-

mated peak production for its Greater
Mooses Tooth 2 development in the
northeastern National Petroleum
Reserve-Alaska from 30,000 barrels of
oil per day to 38,000 bpd. The federal
Bureau of Land Management has pub-
lished a final environmental impact state-
ment for the project, with a record of
decision anticipated in October. That
could lead to a final investment decision
for the project later this year, Jepsen said.Meanwhile the Greater Mooses Tooth 1 devel-opment is moving ahead, with first oil anticipatedby the end of the year. Peak production is expectedto run at about 30,000 bpd.

Trudeau treads carefully
Administration examining options to salvage Trans Mountain, including an appeal

By GARY PARK
For Petroleum News

T he future of large-scale resource
projects in Canada depends heavily

on how his government responds to a
federal court ruling that has stalled
progress on the Trans Mountain pipeline
expansion, said Prime Minister Justin
Trudeau.

“What we need is not just this
pipeline. We need to be able to build resource proj-ects of all different types with appropriate sociallicense,” he told reporters.

He said the objective is to ensure that TransMountain and other projects do not get “bogged”down in endless court battles.

Trudeau, firing back at his critics,
noted that TransCanada’s Keystone XL
project was long ago approved in
Canada, but has become entangled in the
United States over a failure to engage in
detailed consultations with communities
along the pipeline right of way. 

“This is the way that the world is
going and if we can demonstrate clarity
and certainty for businesses through the
process to the investors we will be ableto get more built,” he said.

Decision impacts communities
Trudeau called the court decision on TransMountain “frustrating and devastating” for com-

see POINT THOMSON page 12

see CONOCO OUTLOOK page 11

see TRANS MOUNTAIN page 9

Also Sept. 10, the Alaska Gasline
Development Corp. announced thatExxonMobil and AGDC had agreed towhat the corporation called “certain keyterms including price and a volume basisfor a Gas Sales Agreement,” captured ina “Gas Sales Precedent Agreement”

signed Sept. 10. 

SCOTT JEPSEN
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Willow’s on the way 
ConocoPhillips seeing banner season on the North Slope, from east to west 

By STEVE SUTHERLIN 
Petroleum News 

C onocoPhillips Alaska is in full 
swing with construction for its 

Willow project on the North Slope in the 
National Petroleum Reserve, which is 
estimated to produce 180,000 barrels of 
oil per day at its peak. 

“At ConocoPhillips we’re incredibly 
busy with drilling in major projects all 
across the Slope from Kuparuk all the way out to Willow,” Connor Dunn, vice president, Willow, said in a presentation to the Alaska Support Industry Alliance at its Meet Alaska event in Anchorage March 22.  

In addition to Willow, the company is 
proceeding with development of satel-
lites in Kuparuk and continued explo-
ration in the western North Slope area, 
Dunn said, adding that in a few years he 
expects to see some 2 billion to 3 billion 
barrels or more of development arise 
from these efforts. 

“In all, ConocoPhillips has drilled 
nearly 68 exploration wells since the year 
2000, including 28 in the NPR-A, and that’s generated significant exploration and devel-opment opportunities,” he said. 

“Willow gets a lot of the fanfare,” he said. “There’s over $7 billion to first oil in 2029 but 

ANS in consolidation ANS up 10.1% YTD, on track for solid Q1 2024; OPEC+ plus cuts supportive 
By STEVE SUTHERLIN 

Petroleum News 

A laska North Slope crude added 13 cents March 27 to close at $85.62 per barrel, while West Texas Intermediate slid 27 cents to close at $81.35 and Brent slid 16 cents to close at $86.09. The Alaska benchmark extended its recent con-solidation in the mid $80s after trading in a tight $1.19 range over the trading week ending March 27. Wednesday to Wednesday, ANS gained just 7 cents from its March 20 close of $85.55. 
On March 27, ANS closed at a $4.27 premium over WTI, and at a 47-cent discount to Brent. 
ANS is on track for a solid first quarter, up $7.86 or 10.1% year to date on March 27. WTI and 

Brent saw YTD gains of 10.74% and 8.39% respectively. 

Quarterly gains were supported by supply cuts from the Organization of the Petroleum Exporting Countries and its allied exporting countries includ-ing Russia. 

The wisdom of Herrera A strange similarity between geologists and climatologists feeds disparity 
By STEVE SUTHERLIN 

Petroleum News 

I n 1960 I came to Alaska straight out 
of college in the UK and was given a 

job by BP as an exploration geologist,” 
Roger Herrera said in remarks to Meet 
Alaska March 22 in Anchorage.  “I cut 
my teeth here in Alaska in the days when 
there were no maps, only oblique aerial 
photographs, which were very distorted 
and not much information, so you started from scratch.” 

Herrera, reprising his role as closing speaker at the first Meet Alaska in 1984, shared that he trav-eled the world to many lands, taking the “broad 

consensus of the area I was in as far as its 
geological potential is concerned.” 

“A field geologist never has enough 
information or hard data; if he or she 
doesn’t have a fairly vivid imagination 
— perhaps a disciplined one but never-
theless vivid — they’re not going to be 
any good at all because most of the rocks 
are hidden from them.”  

The rocks of interest are either under 
the ground or inaccessible on the surface, he said. You must work it out with intelligence and persuade somebody to spend tens of millions of dollars to drill a well and make a discovery.  

Herrera spent some 20 years “doing that sort of 

see CONOCO UPDATE page 7

see OIL PRICES page 7

see HERRERA’S WISDOM page 6

see INLET GAS page 5

No commercial hydrocarbons in Bear 1, per ConocoPhillips 10-K  
In its 2023 10-K, ConocoPhillips reported on its Bear 1 wild-cat, saying that “no commercial hydrocarbons were found and the well was deemed a dry hole and permanently plugged and aban-doned.” The well was “at a location 30 miles south of the Greater Kuparuk Area and east of the Colville River on state lands.” Bear 1, which was on oil and gas lease ADL 393519, was spud in late February and completed on April 3, 2023. The lease is nei-ther contained within any existing unit nor adjacent to any ConocoPhillips unit. 

As previously reported, prior to completion ConocoPhillips Alaska President Erec Isaacson described the company's Bear 1 well as a Brookian Topset play, which was what the Oil 

see TAKE REGULATION page 6

9th Circuit OKs incidental take regs, with rework of 1 component 
On March 19 a three-judge panel in the U.S. Court of Appeals for the 9th Circuit issued a majority decision regarding a U.S. Fish and Wildlife Service five-year incidental take regulation for the minor disturbance of polar bears and walruses in the southern Beaufort Sea and adjacent lands. The decision requires FWS to rework one aspect of the regulation but also allows the regulation to remain in place meantime. One judge on the panel issued a dis-senting decision, arguing that the regulation, as it stands, should be fully approved.  

The regulation was designed to enable oil and gas exploration and development activities to be carried out in the region.  

Impact on polar bears? 
Several environmental organizations have argued that 

Pikka and nearby oil discoveries together could rival Kuparuk 
Yereth Rosen’s recent article in the 

Alaska Beacon about two speakers at the 
March 22 Meet Alaska conference carried 
highlights from Santos about its plans for 
the future that are worth highlighting. 

The speech by Connor Dunn, a senior 
vice president with ConocoPhillips 
Alaska who oversees the Willow project, 
was covered by Petroleum News’ Steve 
Sutherlin in a separate article in this issue. 

Mark Ireland, senior vice president for 
subsurface and exploration at Santos, the company that is 

see SANTOS HIGHLIGHTS page 5

see BEAR 1 WELL page 6

Sims: Not price, but market size preventing more gas development  
Is there a lot of natural gas remaining in 

Cook Inlet? 

Yes, Enstar President John Sims told the 
Resource Development Council March 21.  

Would offering producers a higher price 
lead to development of more volumes?  

That hasn’t worked.  
Sims said Enstar has offered higher 

priced contracts but that didn’t result in 
additional volumes of natural gas offered 
under contract.  

He said it’s not the market price for Cook Inlet natural gas that’s holding back exploration and production to meet the 

JOHN SIMS

MARK IRELAND
ROGER HERRERA

CONNOR DUNN

“

“Russia’s actions could push the Brent oil price to $90 already in April, reach mid-$90 by May and close to $100 by September, keeping pressure on the U.S. administration in the run-up to elections,” 
J.P. Morgan said.  

www.doyondrilling.com

leaders, and state and local officials,” said 

Sen. Dan Sullivan. “Between the major 

resource provisions in the recently signed 

budget reconciliation bill, the resurgence 

of oil production on the North Slope, new 

momentum behind the Alaska LNG proj-

ect, and the billions of dollars in military, 

Coast Guard and infrastructure invest-

ments coming to Alaska – we are on the 

verge of a strong economic comeback. I 

look forward to working with the secre-

tary to build the skilled workforce we 

need, train Alaskans for the incredible job 

opportunities coming to our state, and 

strengthen our economy for the benefit of 

Alaska’s working families.” 

Flowline Alaska 
On Sept. 18, Secretary Chavez-

DeRemer toured Flowline Alaska’s man-

ufacturing and welding facilities to see 

how the company supports vital pipeline 

projects across Alaska’s North Slope.  

She observed the production of steel 

pipe insulation, corrosion coatings, pipe 

spool fabrication, double joint welding, 

and module and skid fabrication, which 

are critical for maintaining a reliable sup-

ply chain and sustaining robust oil pro-

duction to unleash American energy.  

Fairbanks Pipeline Training Center 
On Sept. 19, Chavez-DeRemer and 

Sullivan visited the Fairbanks Pipeline 

Training Center, a leading regional hub 

preparing Alaskans for skilled trade 

careers.  

They toured the facility’s welding cen-

ter to meet with pipefitter apprentices 

gaining hands-on training for pipeline 

assembly and installation. The group then 

visited the field site’s heavy equipment 

mechanic and Teamsters truck shops to 

see how apprentices train together to 

install pipes on Alaska’s North Slope.  

During the visit, the Secretary high-

lighted how the department is delivering 

on Trump’s Executive Order on Preparing 

Americans for High-Paying Skilled Trade 

Jobs of the Future.  

She noted that more than 180,000 new 

registered apprentices have been added 

since January, helping to build a strong, 

reliable pipeline of skilled workers across 

the country and meet the President’s goal 

of one million active apprentices. 

Following the tour, the Secretary 

joined state legislators, business and 

labor leaders, and local Teamsters mem-

bers for a roundtable discussion focused 

on how a skilled workforce is key to 

restoring American energy dominance.  

Alaska marked Chavez-DeRemer’s 

34th state on her nationwide America at 

Work listening tour, which she launched 

in early April to hear more about the chal-

lenges and opportunities facing everyday 

Americans. 

Recently, the Secretary toured a nation-

ally recognized shipbuilding apprentice-

ship school and visited local manufactur-

ers in Virginia to highlight Trump’s pro-

growth, pro-worker agenda. l

continued from page 1 

LABOR SECRETARY VISIT

U.S. Secretary of Labor Lori Chavez-DeRemer, center, and Sen. Dan Sullivan, left, participat-
ed in a listening tour in Fairbanks this month. 
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Companies involved in Alaska’s oil and gas industry

A 
ABR, Inc.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .6 
Acuren 
AES Electric Supply, Inc. 
Airgas USA, LLC 
Airport Equipment Rentals  . . . . . . . . . . . . . . . . . . . . . . . . . .5 
Alaska Air Cargo 
Alaska Dreams 
Alaska Frontier Constructors (AFC) 
Alaska Fuel Services 
Alaska Marine Lines 
Alaska Materials 
Alaska Railroad 
Alaska Resource Education (ARE) 
Alaska Steel Co. 
Alaska Textiles 
Alaska West Express 
Arctic Controls 
Armstrong 
ASRC Energy 
ASTAC (Arctic Slope Telephone Assn. Coop, Inc) 
 

B-F 
Bombay Deluxe Restaurant 
Brooks Range Supply 
Calista Corp. 
Coffman Engineers 
Colville Inc. 

Computing Alternatives 
CONAM Construction 
ConocoPhillips 
Construction Machinery Industrial (CMI)  . . . . . . . . . . . . . . .8 
Cook Inlet Tug & Barge  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .3 
Cruz Construction 
Doyon Associated 
Doyon Drilling, Inc. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .6 
Doyon, Limited 
EXP Energy Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .5 
F. R. Bell & Associates, Inc. 
Flowline Alaska 
Frost Engineering, a division of PumpTech LLC 
 G-M 
GCI 
GeoLog 
Greer Tank & Welding 
Guess & Rudd, PC 
Inspirations 
Judy Patrick Photography 
Lennon Crane 
Little Red Services, Inc. (LRS) 
Lounsbury & Associates 
Lynden Air Cargo 
Lynden Inc. 
Lynden Logistics 
Lynden Oilfield Services 
Lynden Transport 

Matson 
 N-P 
Nabors Alaska Drilling 
NANA Worley 
Nature Conservancy, The 
NEI Fluid Technology 
Nordic Calista 
Northern Solutions 
NSTI (North Slope Telecom Inc.) 
Owl Ridge Natural Resource Consultants 
Petroleum Equipment & Services, Inc. 
PND Engineers, Inc. 
PRA (Petrotechnical Resources of Alaska)  . . . . . . . . . . . . . .2 
Price Gregory International  Q-Z 
Republic Services (formerly US Ecology) 
Resource Development Council . . . . . . . . . . . . . . . . . . . . . . .4 
Sheet Metal Inc. 
STEELFAB 
Strategic Action Associates 
Tanks-A-Lot 
TOTE Maritime Alaska 
Udelhoven Oilfield System Services Inc. 
Western Pacific Crane & Equipment  . . . . . . . . . . . . . . . . . . .3

All of the companies listed above advertise on a regular basis  
with Petroleum News

Lynden delivery boosts Arctic village’s economy 
As reported by Lynden News Sept. 

10, when  customer TBI Construction 
Co. asked for assistance to move eight 
modular food processing plants 3,722 
miles from Finland to remote St. 
Lawrence island in the Bering Sea, it 
set in motion a unique Lynden multi-
modal move. "This project was a great 
opportunity to support the entire supply 
chain," says Lynden COO Alex McKallor. "Our unique combination of equipment and capa-
bilities allowed us to handle the transportation and logistics from the very beginning to the 
very end." 

The real winners in the project are the residents of the village of Savoonga on St. 
Lawrence Island. A traditional Yupik community, Savoonga has a strong cultural foundation 
in fishing, hunting, and reindeer herding. The mods are being used to build a meat and fish 
processing facility that will allow the island to expand its meat product distribution, creat-
ing new economic opportunities for island residents. 

The shipment began with the 16,000-pound modules trucked from the plant to the Port 
of Rauma, Finland. From there, they were loaded onto a feeder vessel bound for 
Bremerhaven, Germany, then transferred to the main roll-on, roll-off vessel to the Port of 
Tacoma. 

Alaska West Express trucks were at the dock in Tacoma ready to transport each mod to  
from Seattle to Nome, Alaska. In Nome, Alaska Marine Trucking handled shoreside opera-
tions, then Bering Marine Corp. took the final leg by delivering the mods via landing craft 
vessel to Savoonga on St. Lawrence island. For more information visit www.lynden.com 

Processing plant modules loaded on a landing 
craft in Nome for the voyage to Savoonga.
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before Petroleum News press time. WTI and Brent 

each hit their seven-week high on the day. 

The crude rally lost steam in Asian trade early Sept. 25 

likely due to profit taking, analysts said. 

"Oil looks to be hitting a ceiling, with softer (seasonal) 

demand and rising OPEC+ supplies into Q4. Recent gains 

feel more sentiment-driven than fundamental, so unless a 

new shock emerges, Brent is likely to consolidate with a 

slight downside bias," said Priyanka Sachdeva, Phillip 

Nova senior market analyst Reuters reported. 

Priyanka said sentiment risk-off sentiment was trig-

gered as crude production from Iraqi Kurdistan was like-

ly to start up within days, following an export agreement 

Sept. 23 between eight oil firms and Iraq's federal and 

Kurdish regional government. 

The deal paves the way to restart flows of some 

230,000 barrels per day – halted since March 2023, 

according to a report published in Middle East Economy. 

Middle East Economy said a J.P. Morgan report 

released Sept. 24 showed that global oil demand growth 

from Jan. 1 through Sept. 23 averaged 800,000 barrels 

per day, slightly below the bank’s 830,000 bpd forecast.  

U.S. weekly crude inventories drop again 
Continued drawdowns on U.S. crude, gasoline and 

distillate supplies added a trifecta of support for oil’s rally 

Sept. 24. 

U.S. commercial crude oil inventories for the week 

ending Sept. 19 fell 600,000 barrels from the previous 

week to 414.8 million barrels – 4% under the five-year 

average for the time of year, according to U.S. Energy 

information Administration data released Sept. 24. 

Analysts in a Reuters poll had called for a 235,000-

barrel build. 

The drawdown came on the heels of a massive and 

unexpected 9.3 million barrel draw the week before. 

Total motor gasoline inventories decreased by 1.1 bar-

rels for the period – now 2% below the five-year average 

for the season, the EIA said.  

Distillate fuel inventories dropped by 1.7 million bar-

rels on the week, now 8% below the seasonal five-year 

average. 

Ukraine attacks on Russian oil infrastructure contin-

ues to support prices. 

Ukraine hit Russia's Salavat and Volograd oil refiner-

ies Sept. 18, interrupting 300,000 bpd of refining capaci-

ty, according to a Sept. 22 Barchart report. Two days ear-

lier, Ukraine hit Russia's Transneft Pipeline – transport 

for 80% of the country's oil.  

The Kirishi refinery – one of Russia's largest with 

annual processing capacity of over 20 million tons – halt-

ed crude processing after damage caused by a Ukrainian 

drone attack Sept. 21, Barchart said, adding that 

Ukrainian drone attacks have damaged Russian oil infra-

structure and crude-exporting hubs along the Baltic 

Coast. 

“Ukrainian drone and missile attacks on Russian 

refineries have curbed Russia's total refined-product 

flows to 1.94 million bpd in the first fifteen days of 

September, the lowest monthly average in over 3.25 

years,” it said. 

Russia’s finances have been stricken as well. 

Russia's finance ministry proposed upping its value-

added tax to 22% from 20% in 2026 to fund the Ukraine 

war and help curb a ballooning budget deficit, Reuters 

reported. 

Chinese stockpiling sets floor for crude 
Because of China stockpiling, Brent front month 

futures have held above $65 for most of recent months, 

“despite OPEC+ accelerating the reduction of production 

cuts,” according to Rystad Energy research covered by 

Oil and Gas Journal. 

China has added 156 million barrels of crude to stor-

age since March – an average monthly increase of 1.16 

million bpd from March through June. 

“China’s oil stockpiling goes against the grain as the 

global oil market has been in firm backwardation – where 

current prices are above future delivery prices – which 

does not support crude oil storage,” said Lin Ye, Rystad 

vice-president, oil markets – downstream. “Conversely, 

crude inventories outside China have declined during the 

same period – China’s stockpiling has provided a tempo-

rary price floor by mopping up excess supply, yet its effi-

cacy is constrained by geopolitical factors, global supply 

changes and Beijing’s policy redirection.” 

Prior to the Sept. 23 rally, the bears held the stage as 

demand worries dominated crude markets. 

ANS fell 37 cents Sept. 22 to close at $68.06, as WTI 

inched 4 cents lower to close at $62.64, and Brent fell 11 

cents to close at $66.57. 

On Sept. 19, ANS dropped 85 cents to close at $68.43, 

WTI dropped 89 cents to close at $62.68, and Brent 

dropped 76 cents to close at $66.68. 

ANS fell 49 cents Sept. 18 to finish at $69.28, while 

WTI fell 48 cents to close at $63.57, and Brent fell 51 

cents to close at $67.44. 

On Sept. 17 ANS fell 49 cents to close at $69.77, WTI 

fell 47 cents to close at $64.05, and Brent fell 52 cents to 

close at $67.95. 

ANS slid 37 cents over the trading week from its 

close of $69.77 Sept. 17, to its close of $69.40 Sept. 23. 

On Sept. 23 ANS closed at a $5.99 premium over 

WTI, and at a premium of $1.77 over Brent. l

continued from page 1 

OIL PRICES

Contact Steve Sutherlin  
at ssutherlin@petroleumnews.com
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