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Alaska strikes back at insurer use of
underwriting to deny development

Alaska Gov. Mike Dunleavy told
Charles Creitz of Fox News Dec. 8 that his
administration is taking a close look at
"friction points" with four insurers that
may be making it harder to build things in §
Alaska.

"With respect to how our projects get
msured, we’re concerned that some of the
underwriting standards being applied
today — particularly broad Arctic exclu- gy MIE DUNLEAVY
sions and long-range climate-driven poli-
cy restrictions — may be shutting out responsible Alaska proj-
ects for reasons that have nothing to do with actual risk," he said.

Dunleavy said the letters sent out to insurers on Dec. 8 from
Julie Sande, commissioner of the Department of Commerce,
Community, and Economic Development, and Attorney
General Stephen J. Cox with the Department of Law, are
meant to start a dialogue with four major insurers so that state
officials can better understand the insurers policies and under-
writing criteria and clear up any "misconceptions about our
state,” per the Fox report.

see INSURER LETTERS page 4

Trump signs SJR 80, fulfilling
promises made to Alaska leaders

On Dec. 5, President Donald Trump
signed into law Senate Joint Resolution 80,
which nullifies a Bureau of Land
Management rule relating to the “National
Petroleum Reserve in Alaska Integrated
Activity Plan Record of Decision.”

SJR 80 revokes restrictions on oil and
gas drilling in the National Petroleum
Reserve in northern Alaska, using the
Congressional Review Act to abolish DONALD TRUMP
limitations enacted during the Biden
administration.

The National Petroleum Reserve-Alaska encompasses some
23.5 million acres west of the Prudhoe Bay oil field on Alaska’s
North Slope. The first major development in the petroleum
reserve is scheduled to go online in early 2029 and is the
ConocoPhillips’s Willow project.

see SIR 80 page 5

PBU Western Satellites 2026 plan
of development approved by state

On Dec. 1 the Alaska Department of Natural Resources’
Division of Oil and Gas sent division landman Michael Schoetz
of Hilcorp North Slope approval for the Prudhoe Bay Unit
Western Satellites 2026 plan of development, or POD, for the
period of Jan. 1 through Dec. 31. The approval was sent by cer-
tified mail.

The proposed 2026 Prudhoe Bay Unit Western Satellites
Participating Areas POD was sent to the Division on Oct. 1, 2025,
and Schoetz was notified on Oct. 10, 2025 that the POD submittal
was deemed complete.

Hilcorp provided a technical review to the Division on Nov.
13, 2025.

The PBU Western Satellites area consists of five participating
areas, or PAs: Aurora, Borealis, Midnight Sun, Orion, and
Polaris. The Aurora, Borealis, and Midnight Sun PAs produce
primarily from the Kuparuk River formation, while the Orion and
Polaris PAs produce oil with higher viscosity from the Schrader

see SATELLITES PLAN page 5
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New NPR-A explorer

IPB Petroleum acquires Umiat leases; Ferguson, Craig key players

By KAY CASHMAN

Petroleum News

Australia—based IPB
Petroleum Limited
(ASX: IPB) has entered into
a Binding Terms Sheet to
acquire Peritas LLC, an
Alaska registered company \
owned by Paul L. Craig, who pouGAL FERGUSON
has been involved in Alaska

oil and gas leasing, exploration and production
since 1993.

Peritas has executed a binding agreement with a
third party to acquire a 100% working interest in
143,368 acres of highly prospective leases, com-
prised of 11 exploration leases and 2 unitized leas-
es covering the previously discovered Umiat oil
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field in the National
Petroleum Reserve of Alaska,
or NPR-A.

IPB’s acquisition of
Peritas is scheduled to close
on or before Jan. 31.

The leases being acquired
are approximately 21.8 miles
south of the Willow Project and
some 31.1 miles southwest of
the Horseshoe/Pikka/Narwhal
discovery. The three northernmost leases are
reportedly on trend with the 700-million-barrel
ConocoPhillips Willow Project.

The NPR-A has recently been rejuvenated for
oil exploration and development by the Trump
administration, with activity in the region expected

see IPB PETROLEUM page 7
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To see oil at sea?

1.4 billion barrels on water as tankered “dark” crude up 82% in a year

By STEVE SUTHERLIN

for Petroleum News

Alaska North Slope crude, along with West
Texas Intermediate and Brent, staged a two-
day slide that erased three days of gains as over-
supply worries dominated trading.

On Dec. 9, ANS slid 58 cents to close at $63.16,
WTI slid 63 cents to close at $58.25, and Brent slid
55 cents to close at $61.94.

Dec. 8 saw ANS and Brent each plunge $1.26 to
close at $63.74 and $62.49 respectively. WTI
plunged $1.20 to close at $58.88.

Traders continued hand wringing over possible
peace in Ukraine returning Russian production to
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market, but a growing related geopolitical supply
side specter loomed — becoming difficult to ignore.

The White House in October put sharp teeth
into sanctions against trading in Russian crude, tar-
geting Lukoil and Rosneft as well as oil buyers,
leading to reluctance for Russia’s top customers
China and India to take deliveries.

Production from sanctioned producers Russia,
Iran and Venezuela has concurrently spiked,
according to a Dec. 10 Wall Street Journal report.

“The number of ‘dark’ barrels on the ocean has
jumped 82% in a year, with a rapid rise in the past
three months,” the Journal said, adding that “the
oil market is grappling with whether sanctioned

see OIL PRICES page 6

Alaska LNG agreement

Glenfarne, POSCO form partnership for Alaska gas pipeline and LNG project

By ALAN BAILEY

for Petroleum News

Glenfarne Alaska LNG LLC and
POSCO International Corporation
have formed a strategic partnership for the
Alaska LNG project, the companies
announced on Dec. 1 during a Washington
DC ceremony attended by senior officials
from the Trump administration.

The project involves the construction of
a 807-mile, 42-inch diameter gas pipeline from the
North Slope to the Cook Inlet region of Southcentral
Alaska, the construction of a gas treatment plant on
the North Slope, and the construction of a liquified
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natural gas manufacturing and export facil-
ity on the coast of Cook Inlet.

POSCO International Corporation is the
largest sales representative of POSCO
Group, South Korea’s largest steel produc-
er and a major importer of LNG. Glenfarne
is the lead developer and partner with the
state-owned Alaska Gasline Development
Corporation in the Alaska LNG project,
Glenfarne said.

There are three components to the
strategic partnership with POSCO: the provision of a
significant amount of the steel required for pipeline

see LNG AGREEMENT page 6



